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Economic/Global News
Index 07-Dec-22 06-Dec-22 Pts. Ch. % Ch.
DOW 33596.87 33596.51 0.36 0.00
NIFTY 18560.50 18642.75 -82.25 -0.44
SENSEX 62410.68 62626.36 -215.68 -0.34
USD/INR 82.47 82.62 -0.14 -0.18
DOLLAR INDEX 105.056 105.542 -0.486 -0.46
EURO/$1US 1.0505 1.0469 0.0036 0.34
$1US/YEN 136.60 137.05 -0.45 -0.33
POUND/$1US 1.2199 1.2137 0.0062 0.51

(Source: NSE & Investing.com)

● Crude oil prices fell sharply, weighed down by data showing a
sharp increase in gasoline inventories in the week ended
December 2nd. West Texas Intermediate Crude futures for
January ended lower by $2.24 or about 3.02% at $72.01 a barrel,
losing for the fourth consecutive session. The Energy Information
Administration showed crude inventories fell by 5.187 million
barrels for the week ended December 2. The gasoline inventories
rose by 5.320 million barrels in the week while distillate
stockpiles increased by 6.159 million barrels last week. MCX
Crude Oil December expiry closed at Rs. 6026 per barrel, down
2.06%.

● China's foreign exchange reserves rose to USD 3.117 trillion in
November 2022, up from USD 3.052 trillion in the previous
month.

● U.S. total consumer credit rose $27.1 billion in October of 2022,
following an upwardly revised $25.8 billion rise in the prior
month.

● Japan posted a current account deficit of 64.1 billion yen in
October, following the 909.3 billion yen surplus in September.

● Eurozone gross domestic product grew an upwardly
revised 0.3% sequentially in the third quarter. The
quarter-on-quarter growth was revised marginally
from 0.2% reported earlier. The annual economic
growth for the third quarter was upgraded to 2.3%
from 2.1%.

● Germany industrial production dropped 0.1% on a
monthly basis in October, contrast to the revised 1.1%
increase seen in September.

● France's trade deficit narrowed to EUR 12.2 billion in
October of 2022 from a record trade gap of EUR 17.2
billion in the previous month. Imports sank 8.2% to
EUR 63.6 billion, while exports went down 1.4%
month-over-month to EUR 51.4 billion.

● France's current account deficit narrowed to EUR 3.8
billion in October 2022, from an over two-year high of
EUR 7.3 billion in the previous month.

● Australia posted a merchandise trade surplus of
A$12.217 billion in October, following the A$12.444
billion surplus in September. Exports were down 0.9%
on month to A$60.066 billion a�er rising 7.0% in the
previous month. Imports fell 0.7% on month to
A$47.850 billion a�er being roughly flat a month
earlier.

● Japan's gross domestic product contracted 0.8% on
year in the third quarter of 2022, following the 4.6%
increase in the previous three months. On a seasonally
adjusted quarterly basis, GDP fell 0.2% - climbing 1.1%
in the three months prior.



Bullion Closing Ch.(%)
07-Dec-22 06-Dec-22

GOLD FEB MCX 53987 53760 0.42
GOLD FEB COMEX 1798 1782 0.88
SILVER MAR MCX 66267 65414 1.30
SILVER MAR COMEX 22.922 22.335 2.63
Energy
CRUDE OIL DEC MCX 6026 6153 -2.06
CRUDE OIL JAN NYMEX 72.01 74.25 -3.02
NATURAL GAS DEC MCX 474.20 453.80 4.50
NAT. GAS JAN HENRY HUB 5.723 5.469 4.64

(Source: Investing.com)

ETF Holdings In Tonnes As On Ch.(%)
07-Dec-22 06-Dec-22

SPDR Gold ETF 908.09 906.06 0.22
iShares Silver Trust 14744.34 14744.34 0.00

(Source: Investing.com)

Ratios Closing Ratio
07-Dec-22

GOLD v/s SILVER 1798 22.922 78.44
GOLD v/s CRUDE OIL 1798 72.01 24.97

(Source: Investing.com)

(in tons)
LME Inventories Data

Ch.(%)07-Dec-22 06-Dec-22 Ch.
ALUMINIUM 483575 491750 -8175 -1.66
COPPER 88475 86375 2100 2.43
NICKEL 53652 54240 -588 -1.08
LEAD 23750 23750 0 0.00
ZINC 38575 38975 -400 -1.03

(Source: Investing.com)

Currency Update
● The U.S. dollar weakened slightly against major

currencies amid concerns that rising interest rates
could push the U.S. economy into recession, while an
easing of China's COVID restrictions boosted the yuan.
The U.S. dollar index was last down 0.2%. Euro was up
0.2% at $1.0488. The dollar was down 0.2% against the
Japanese yen.

● The rupee depreciated 14 paise to 82.47 against the US
dollar. At the interbank foreign exchange, the domestic
unit opened at 82.66 against the dollar, then edged
lower to 82.47, registering a loss of 14 paise over its
previous close.

Market Update
● A�er moving sharply lower to start the week, stocks

turned in a relatively lackluster performance during
trading. The major averages spent most of the day
bouncing back and forth across the unchanged line.
The Nasdaq eventually ended the session down 56.34
points or 0.5% at 10,958.55. The S&P 500 also edged
down 7.34 points or 0.2% to 3,933.92.

● Indian market ended a volatile session near the day's
low.

Base Metals
Closing

Ch.(%)07-Dec-22 06-Dec-22
ALUMINIUM DEC 215.10 215.35 -0.12
COPPER DEC 703.15 699.10 0.58
NICKEL DEC 2385.00 2365.00 0.85
LEAD DEC 185.80 186.15 -0.19
ZINC DEC 283.70 277.80 2.12

(Source: LME)
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Economic Calendar
Thursday, December 08, 2022

Time Country Event Actual Forecast Previous
1:30 AM U.S. Consumer Credit (Oct) 27.08B 28.30B 25.82B
5:20 AM Japan Adjusted Current Account -0.61T 0.35T 0.67T
5:20 AM Japan Current Account n.s.a. (Oct) -0.064T 0.623T 0.909T
5:20 AM Japan GDP (YoY) (Q3) -0.8% -1.1% -1.2%
5:20 AM Japan GDP (QoQ) (Q3) -0.2% -0.3% -0.3%
6:00 AM Australia Exports (MoM) (Oct) -1% 7%
6:00 AM Australia Imports (MoM) (Oct) -1% 0%
6:00 AM Australia RBA Bulletin
6:00 AM Australia Trade Balance (Oct) 12.217B 11.750B 12.444B
12:00 PM France French Non-Farm Payrolls (QoQ) (Q3) 0.5%
7:00 PM U.S. Continuing Jobless Claims 1,600K 1,608K
7:00 PM U.S. Initial Jobless Claims 230K 225K
9:00 PM U.S. Natural Gas Storage -31B -81B

(Source: Investing.com)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole use by the
recipient and not for circulation. This document is not to be reported or copied or made available to others.
The information contained herein is from sources believed reliable. It should not be considered as an offer to
sell or a solicitation to buy any security or as an official confirmation of any transaction. We do not represent
that it is accurate or complete and it should not be relied upon as such. This document is prepared for
assistance only and is not intended to be and must not alone be taken as the basis for an investment decision.
The investments discussed or recommended in this report may not be suitable for all investors. Shriram
Insight Share Brokers Ltd. Stock Recommendation Service is a general recommendation service and is not to
be construed as an individual investor-specific Portfolio Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this document should
arrive at an independent evaluation of an investment in the securities of companies referred to in this
document and should consult their own advisors to determine the merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to the user as a
consequence of his or any other person on his behalf taking any investment decisions based on the
information, recommendations, research reports, analysis, quotes, etc. provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical errors, disruption
delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they may be
violating the local laws in such countries. If the User chooses to access the Service from outside India, he shall
be responsible for compliance with foreign and local laws.
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